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AMENDED ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 64 (GULF ISLANDS)
(called the "Board") to adopt the Amended Annual Budget of the Board for the fiscal year 2024/2025 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Amended Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 64 (Gulf Islands)
Amended Annual Budget Bylaw for fiscal year 2024/2025.

3. The attached Statement 2 showing the estimated revenue and expense for the
2024/2025 fiscal year and the total budget bylaw amount of $32,594,467 for the 2024/2025 fiscal
year was prepared in accordance with the Act .

4. Statement 2, 4 and Schedules 1 to 4 are adopted as the Amended Annual Budget of the Board
for the fiscal year 2024/2025.
READ A FIRST TIME THE 26th DAY OF FEBRUARY, 2025;
READ A SECOND TIME THE 26th DAY OF FEBRUARY, 2025,

READ A THIRD TIME, PASSED AND ADOPTED THE 26th DAY OF FEBRUARY, 2025;

Secretary Trea

| HEREBY CERTIFY this to be a true original of School District No. 64 (Gulf Islands)
Amended Annual Budget Bylaw 2024/2025, adopted by the Board the 26th DAY OF FEBRUARY, 2025.
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School District No. 64 (Gulf Islands)
Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2025
2025 Amended 2024 Amended
Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 1,468.688 1,512,625

Adult 1.313 0.500

Total Ministry Operating Grant Funded FTE's 1,470.000 1,513,125
Revenues $ $

Provincial Grants

Ministry of Education and Child Care 27,855,300 26,700,630

Tuition 480,000 557,200

Other Revenue 1,565,321 1,352,241

Rentals and Leases 90,000 60,000

Investment Income 200,000 198,500

Amortization of Deferred Capital Revenue 1,250,000 1,062,741

Total Revenue 31,440,621 29,931,312
Expenses

Instruction 23,168,943 22,118,882

District Administration 1,735,096 1,847,811

Operations and Maintenance 5,264,563 4,823,314

Transportation and Housing 2,150,865 1,909,644

Total Expense 32,319,467 30,699,651
Net Revenue (Expense) (878,846) (768,339)
Budgeted Allocation (Retirement) of Surplus (Deficit) 753,846 1,383,635
Budgeted Surplus (Deficit), for the year (125,000) 615,296
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (125,000) 615,296

Budgeted Surplus (Deficit), for the year (125,000) 615,296
Version: 7496-6750-4768
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School District No. 64 (Gulf Islands)

Amended Annual Budget - Revenue and Expense

Statement 2

Year Ended June 30, 2025
2025 Amended 2024 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 25,217,510 25,055,266
Operating - Tangible Capital Assets Purchased 275,000
Special Purpose Funds - Total Expense 5,251,957 4,152,112
Special Purpose Funds - Tangible Capital Assets Purchased 94,828
Capital Fund - Total Expense 1,850,000 1,492,273
Capital Fund - Tangible Capital Assets Purchased from Local Capital 950,000
Total Budget Bylaw Amount 32,594,467 31,744,479
Approved by the Board
Signature o hairperson of the Board of Edweatfon- Date Signéd
62.-26b- 2025
Date Signed

Signature of the S tendent

/’l\/

O2 . 26-202Y

Signature of the Secretary Treas
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School District No. 64 (Gulf Islands)
Amended Annual Budget - Changes in Net Financial Assets (Debt)

Year Ended June 30, 2025

Statement 4

2025 Amended 2024 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (878,846) (768,339)
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (275,000) (94,828)
From Local Capital (950,000)
Total Acquisition of Tangible Capital Assets (275,000) (1,044,828)
Amortization of Tangible Capital Assets 1,650,000 1,492,273
Total Effect of change in Tangible Capital Assets 1,375,000 447,445
(Increase) Decrease in Net Financial Assets (Debt) 496,154 (320,894)
Version: 7496-6750-4768
Page 4

February 26, 2025 8:14



School District No. 64 (Gulf Islands)
Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund
Year Ended June 30, 2025

Schedule 1

Operating  Special Purpose Capital 2025 Amended
Fund Fund Fund Annual Budget
S $ $ $
Accumulated Surplus (Deficit), beginning of year 2,978,455 7,053,953 10,032,408
Changes for the year
- Net Revenue (Expense) for the year (478,846) (400,000) (878,846)
Interfund Transfers
Tangible Capital Assets Purchased (275,000) 275,000 -
Net Changes for the year (753,846) - (125,000) (878,846)
Budgeted Accumulated Surplus (Deficit), end of year 2,224,609 - 6,928,953 9,153,562
Version: 7496-6750-4768
Page S
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School District No. 64 (Gulf Islands)

Amended Annual Budget - Operating Revenue and Expense

Schedule 2

Year Ended June 30, 2025
2025 Amended 2024 Amended
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education and Child Care 23,326,343 23,114,590

Tuition 480,000 557,200

Other Revenue 642,321 709,841

Rentals and Leases 90,000 60,000

Investment Income 200,000 180,000

Total Revenue 24,738,664 24,621,631
Expenses

Instruction 18,020,635 17,975,591

District Administration 1,735,096 1,847,811

Operations and Maintenance 3,510,914 3,456,422

Transportation and Housing 1,950,865 1,775,442

Total Expense 25,217,510 25,055,266
Net Revenue (Expense) (478,846) (433,635)
Budgeted Prior Year Surplus Appropriation 753,846 1,383,635
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (275,000)

Local Capital (950,000)

Total Net Transfers (275,000) (950,000)
Budgeted Surplus (Deficit), for the year - -
Version: 7496-6750-4768
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School District No. 64 (Gulf Islands)

Amended Annual Budget - Schedule of Operating Revenue by Source

Schedule 2A

Year Ended June 30, 2025
2025 Amended 2024 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 22,681,558 22,324,723
Other Ministry of Education and Child Care Grants
Pay Equity 102,398 102,398
Student Transportation Fund 328,264 328,264
Support Staff Benefits Grant 26,000
FSA Scorer Grant 7,500 7,500
Labour Settlement Funding 180,623 351,705
Total Provincial Grants - Ministry of Education and Child Care 23,326,343 23,114,590
Tuition
International and Out of Province Students 480,000 557,200
Total Tuition 480,000 557,200
Other Revenues
Other School District/Education Authorities 10,000
Miscellaneous
Miscellaneous 163,321 188,321
GISPA Registration 27,000 18,000
Homestay 362,000 398,000
Medical Fees & Other Int. Ed. Rev 90,000 95,520
Total Other Revenue 642,321 709,841
Rentals and Leases 90,000 60,000
Investment Income 200,000 180,000
Total Operating Revenue 24,738,664 24,621,631
Version: 7496-6750-4768

February 26, 2025 8:14

Page 7



School District No. 64 (Gulf Islands)

Amended Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2025

Schedule 2B

2025 Amended 2024 Amended
Annual Budget Annual Budget
$ 3
Salaries
Teachers 7,381,758 7,914,877
Principals and Vice Principals 2,485,104 2,159,900
Educational Assistants 1,634,013 1,460,560
Support Staff 2,457,876 2,165,875
Other Professionals 1,995,829 2,011,330
Substitutes 749,775 727,775
Total Salaries 16,704,355 16,440,317
Employee Benefits 4,056,011 3,871,188
Total Salaries and Benefits 20,760,366 20,311,505
Services and Supplies
Services 1,419,255 1,777,020
Student Transportation 1,149,600 1,091,600
Professional Development and Travel 622,683 479,759
Rentals and Leases 3,000 3,000
Dues and Fees 39,850 39,800
Insurance 82,281 62,281
Interest 615,475 730,301
Supplies 525,000 560,000
Total Services and Supplies 4,457,144 4,743,761
Total Operating Expense 25,217,510 25,055,266
Version: 7496-6750-4768
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School District No. 64 (Gulf Islands)

Amended Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2025

Revenues
Provincial Grants
Ministry of Education and Child Care
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Net Revenue (Expense)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased

Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 7496-6750-4768
February 26, 2025 8:14

Schedule 3

2025 Amended 2024 Amended
Annual Budget Annual Budget
$ $
4,328,957 3,586,040
923,000 642,400
18,500
5,251,957 4,246,940
5,148,308 4,143,291
103,649 8,821
5,251,957 4,152,112
- 94,828
(94,828)
- (94,828)
Page 11
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School District No. 64 (Gulf Islands)

Amended Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2025

Schedule 4

2025 Amended Annual Budget
Invested in Tangible Local Fund 2024 Amended
Capital Assets Capital Balance Annual Budget
$ $ $ $
Revenues
Provincial Grants
Ministry of Education and Child Care 200,000 200,000
Amortization of Deferred Capital Revenue 1,250,000 1,250,000 1,062,741
Total Revenue 1,450,000 1,450,000 1,062,741
Expenses
Operations and Maintenance 200,000 200,000
Amortization of Tangible Capital Assets
Operations and Maintenance 1,450,000 1,450,000 1,358,071
Transportation and Housing 200,000 200,000 134,202
Total Expense 1,850,000 1,850,000 1,492,273
Net Revenue (Expense) (400,000) (400,000) (429,532)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 275,000 275,000 94,828
Local Capital - 950,000
Total Net Transfers 275,000 275,000 1,044,828
Other Adjustments to Fund Balances
Total Other Adjustments to Fund Balances - -
Budgeted Surplus (Deficit), for the year (125,000) (125,000) 615,296
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