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ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 64 (GULF ISLANDS)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2019/2020 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 64 (Gulf Islands)
Annual Budget Bylaw for fiscal year 2019/2020.

3; The attached Statement 2 showing the estimated revenue and expense for the
2019/2020 fiscal year and the total budget bylaw amount of $25,437,385 for the 2019/2020 fiscal
year was prepared in accordance with the Act.
4. Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2019/2020.
READ A FIRST TIME THE 12th DAY OF JUNE, 2019;

READ A SECOND TIME THE 12th DAY OF JUNE, 2019;

READ A THIRD TIME, PASSED AND ADOPTED THE 12th DAY OF JUNE, 2019; . >

Chairperson of the Board J
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~
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/
—" /
/ /_7 ;}_,r’

Secretary Tré\as*c‘l{;ér

/)

| HEREBY CERTIFY this to be a true original of School District No. 64 (Gulf Islands)
Annual Budget Bylaw 2019/2020, adopted by the Board the 12th DAY OF JUNE, 2019,

—_— 7

Secretary Treasufe )

%
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School District No. 64 (Gulf Islands) Statement 2

Annual Budget - Revenue and Expense
Year Ended June 30, 2020

Ministry Operating Grant Funded FTE's

2020
Annual Budget

2019 Amended
Annual Budget

School-Age 1,487.000 1,735.750

Adult 4,375 4.375

Total Ministry Operating Grant Funded FTE's 1,491.375 1,740.125
Revenues $ $

Provincial Grants

Ministry of Education 23,406,590 24,715,076

Thuition 750,000 751,500

Other Revenue 1,115,640 1,218,300

Rentals and Leases 15,000 16,000

Investment Income 20,000 43,000

Amortization of Deferred Capital Revenue 1,033,722 1,033,722

Total Revenue 26,340,952 217,777,598
Expenses

Instruction 17,939,612 19,712,095

District Administragion 1,209,001 1,222,545

Operations and Maintenance 4,305,412 4,858,664

Transportation and Housing 1,908,360 1,772,068

Total Expense 25,362,385 27.565.372
Net Revenue (Expense) 978,567 212,226
Budgeted Allocation (Retirement) of Surplus (Deficit) (250,498)
Budgeted Surplus (Deficit), for the year 978,567 (38,272)
Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit) 1,074,487

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (95,920) (38.272)

Budgeted Surplus (Deficit), for the year 978,567 (38,272)
Version: 6298-5552-3570
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School District No. 64 (Gulf Islands)

Annual Budget - Revenue and Expense

Year Ended June 30, 2020

2020
Annual Budget

Statement 2

2019 Amended
Annual Budget

Budget Bylaw Amount
Operating - Total Expense

Operating - Tangible Capital Assets Purchased

Special Purpose Funds - Total Expense

Special Purpose Funds - Tangible Capital Assets Purchased

Capital I'und - Total Expense

Budgeted Retirement of Prior Year Deficits

Total Budget Bylaw Amount

Approved by the

20,665,476 21,769,291
75,000 80.223
3,289,380 3,731,487
52,425

1,407,529 2,064,594
250,498

25,437,385 27,948,518

Qowe \2, 204

Signature of the C }gﬁ*ﬁ:rsnmzﬂﬂ/ﬂfducation

Date Signed

Juwe V2,204

Signu}nfc of the Sup‘c’rinlcmlc‘fﬁ'

W s

=

Date Signed

T\;V\& \21 20\6\

Signature of the Secretary Treasurer
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School District No. 64 (Gulf Islands)

Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2020

Statement 4

2020 2019 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year 978,567 212,226
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (75,000) (132.648)
Total Acquisition of Tangible Capital Assets (75,000) (132,648)
Amortization of Tangible Capital Assets 1,204,642 1,204,642
Total Effect of change in Tangible Capital Assets 1,129,642 1,071,994
(Increase) Decrease in Net Financial Assets (Debt) 2,108,209 1,284,220
Version: 6298-5552-3570
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School District No. 64 (Gulf Islands)

Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2020

Revenues

Provincial Grants
Ministry of Education

Tuition
Other Revenue
Rentals and Leases
Investment Income
Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Transportation and Housing
Total Expense

Net Revenue (Expense)

Budgeted Retirement of Deficit

Net Transfers (to) from other funds
Tangible Capital Assets Purchased

Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 6298-5552-3570
June 12,2019 16:32

2020
Annual Budget
$

20,839,463
750,000
195,500

15,000
15,000
21,814,963

14,753,861
1,209,001
2,917,371
1,785,243

20,665,476

1,149,487

(75,000)
(75,000)

1,074,487

Schedule 2

2019 Amended
Annual Budget
$

21,088,637
751,500
208,875

16,000
35,000
22,100,012

16,084,237
1,222,545
2,813,558
1,648,951

21,769,291

330,721

(250,498)

(80,223)
(80,223)

Page S



School District No. 64 (Gulf Islands)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2020

Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education
Other Ministry of Education Grants

Pay Equity
Funding for Graduated Adults
Transportation Supplement
Carbon Tax Grant
FSA Exam Marking
Benefit Funding
Strategic Priorities Grant
Equity Scan Grant
Employer Health Tax
Total Provincial Grants - Ministry of Education

Tuition
International and Out of Province Students
Total Tuition

Other Revenues
Miscellaneous
Miscellaneous
GISPA Registration
Total Other Revenue
Rentals and Leases

Investment Income

Total Operating Revenue

Version: 6298-5552-3570
June 12, 2019 16:32

2020
Annual Budget
)

20,239,115
102,398
1,088

328,264
7,500

161,098
20,839,463

750,000
750,000

165,500
30,000
195,500
15,000
15,000

21,814,963

Schedule 2A

2019 Amended
Annual Budget
$

20,585,911

102,398
1,088
328,264
7,500
7,506
13,970
37,000
5,000

21,088,637

751,500
751,500

169,875
39,000
208,875
16,000
35,000

22,100,012
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School District No. 64 (Gulf Islands)

Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2020

Salaries
Teachers
Principals and Vice Principals
Educational Assistants
Support Staff
Other Professionals
Substitutes
Total Salaries

Employee Benefits
Total Salaries and Bencfits

Services and Supplies
Services
Student Transportation
Professional Development and Travel
Rentals and Leases
Dues and Fees
Insurance
Interest
Supplies
Utilities
Total Services and Supplies

Total Operating Expensc

Version: 6298-5552-3570)
June 12,2019 16:32

2020

6,831,847
1,807,766
833,251
2,396,037
1,160,615
581,575
13,611,091

3,326,850

16,937,941

1,075,255
1,109,600
389,023
11,500
41,275
56,782

569,100
475,000
3,727,535

20,665,476

Schedule 2B

2019 Amended

7,744,971
1,766,917
1,069,638
2,191,881
1,232,770

629,501

14,635,678

3,174,909

17,810,587

1,115,339
1,001,800
487,950
182,000
40,786
57,316

599,513
474,000
3,958,704

21,769,291
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School District No. 64 (Gulf Islands)

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2020

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Net Revenue (Expense)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased

Total Net Transfers

Budgeted Surplus (Deficit), for the ycar

Version: 6298-5552-3570
June 12,2019 16:32

2020
Annual Budget
$

2,364,240
920,140
5,000
3,289,380

3,185,751
103,629
3,289,380

Schedule 3

2019 Amended
Annual Budget
$

2,766,487
1,009,425

8,000
3,783,912

3,627,858
103,629
3,731,487
52,425

(52,425)
(52,425)
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School District No. 64 (Gulf Islands)

Annual Budget - Capital Revenue and Expense

2020 Annual Budget

Year Ended June 30, 2020
Invested in Tangible
Capital Assets
$
Revenues
Provincial Grants
Ministry of Education 202,887
Amortization of Deferred Capital Revenue 1,033,722
Total Revenue 1,236,609
Expenses
Operations and Maintenance 202,887
Amortization of Tangible Capital Assets
Operations and Maintenance 1,081,525
Transportation and Housing 123,117
Total Expense 1,407,529
Net Revenue (Expense) (170,920)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 75,000
Total Net Transfers 75,000
Other Adjustments to Fund Balances
Total Other Adjustments to Fund Balances
Budgeted Surplus (Deficit), for the year (95,920)

Version: 6298-5552-3570
June 12,2019 16:32

Local
Capital
S

Fund
Balance
$

202,887
1,033,722
1,236,609
202,887
1,081,525
123,117
1,407,529

(170,920)

75,000
75,000

(95,920)

Schedule 4

2019 Amended
Annual Budget
$

859,952
1,033,722
1,893,674

859,952
1,081,525

123,117
2,064,594

(170,920)

132,648
132,648

(38,272)
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