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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 64 (GULF ISLANDS)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2020/2021 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1; Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 64 (Gulf Islands)
Annual Budget Bylaw for fiscal year 2020/2021.

3: The attached Statement 2 showing the estimated revenue and expense for the
2020/2021 fiscal year and the total budget bylaw amount of $25,430,044 for the 2020/2021 fiscal
year was prepared in accordance with the Act .
4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2020/2021.
READ A FIRST TIME THE 10th DAY OF JUNE, 2020;
READ A SECOND TIME THE 10th DAY OF JUNE, 2020;

READ A THIRD TIME, PASSED AND ADOPTED THE 10th DAY OF JUNE, 2020;

il .

Secretary Tregsure

| HEREBY CERTIFY this to be a true original of School District No. 64 (Gulf Islands)
Annual Budget Bylaw 2020/2021, adopted by the Board the 10th DAY OF JUNE, 2020.

/.,/"’ ’Z“ﬂ“‘x\

\\

A
Secretary Trq’asurer)
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School District No. 64 (Gulf Islands)

Annual Budget - Revenue and Expense
Year Ended June 30, 2021

2021
Annual Budget

Statement 2

2020 Amended
Annual Budget

Ministry Operating Grant Funded FTE's
School-Age
Adult
Total Ministry Operating Grant Funded FTE's

Revenues
Provincial Grants
Ministry of Education
Tuition
Other Revenue
Rentals and Leases
Investment Income
Amortization of Deferred Capital Revenue
Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Transportation and Housing
Total Expense

Budgeted Surplus (Deficit), for the year

Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit)

Budgeted Surplus (Deficit), for the year

Version: 5359-4613-2631
June 10, 2020 14:46

1,440.000 1,476.688
- 1.250
1,440.000 1,477.938
$ $
24,157,238 24,045,370
500,000 775,000
803,125 1,158,318
15,000 15,000
26,100 30,500
1,250,000 975,830
26,751,463 27,000,018
17,852,215 18,624,916
1,319,165 1,265,620
4,204,186 4,332,984
1,979,478 1,836,520
25,355,044 26,060,040
1,396,419 939,978
1,271,419 1,069,220
125,000 (129,242)
1,396,419 939,978
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School District No. 64 (Gulf Islands) Statement 2

Annual Budget - Revenue and Expense

Year Ended June 30, 2021
2021 2020 Amended
Annual Budget Annual Budget
Budget Bylaw Amount
Operating - Total Expense 21,015,394 21,029,371
Operating - Tangible Capital Assets Purchased 75,000 75.000
Special Purpose Funds - Total Expense 2,914,650 3,625,597
Capital Fund - Total Expense 1,425,000 1,405,072
Total Budget Bylaw Amount 25,430,044 26,135,040

Approved by the Board -~ =z

</ 54:/’/ '/-——ﬁ \_BU we. \O' 2000

1 of the Board of Education Date Signed
/ Jume 10,2020
Si;j_ngm’r? of the Supcrinlcm{cm Date Signed
W
. Jowe 10,2020
Signature of the Secretary Treasurer 4 Date Signed
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School District No. 64 (Gulf Islands)
Annual Budget - Changes in Net Financial Assets (Debt)

Year Ended June 30, 2021

Statement 4

2021 2020 Amended
Annual Budget Annual Budgel
$ $
Surplus (Deficit) for the year 1,396,419 939,978
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (75,000) (75.000)
Total Acquisition of Tangible Capital Assets (75,000) (75,000)
Amortization of Tangible Capital Assets 1,200,000 1,180,072
Total Effect of change in Tangible Capital Assets 1,125,000 1,105,072
(Increase) Decrease in Net Financial Assets (Debt) 2,521,419 2,045,050
Version: 5359-4613-2631
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School District No. 64 (Gulf Islands)

Annual Budget - Operating Revenue and Expense

Schedule 2

Year Ended June 30, 2021
2021 2020 Amended
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education 21,693,588 21,145,366
Tuition 500,000 775,000
Other Revenue 128,225 213,225
Rentals and Leases 15,000 15,000
Investment Income 25,000 25,000
Total Revenue 22,361,813 22,173,591
Expenses
Instruction 15,041,194 15,102,948
District Administration 1,319,165 1,265,620
Operations and Maintenance 2,784,557 2,932,756
Transportation and Housing 1,870,478 1,728,047
Total Expense 21,015,394 21,029,371
Net Revenue (Expense) 1,346,419 1,144,220
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (75,000) (75,000)
Total Net Transfers (75,000) (75,000)
Budgeted Surplus (Deficit), for the year 1,271,419 1,069,220
Version: 5359-4613-2631
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School District No. 64 (Gulf Islands)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2021

Schedule 2A

2021 2020 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 21,260,426 20,543,833
Other Ministry of Education Grants
Pay Equity 102,398 102,398
Funding for Graduated Adults 1,000 1,000
Transportation Supplement 328,264 328,264
Carbon Tax Grant 7,500
Employer Health Tax Grant 161,098
Early Learning Framework lmplmentation 1,500 1,273
Total Provincial Grants - Ministry of Education 21,693,588 21,145,366
Tuition
International and Out of Province Students 500,000 775,000
Totat Tuition 500,000 775,000
Other Revenues
Miscellaneous
Miscellaneous 105,500 190,500
GISPA 22,725 22,725
Total Other Revenue 128,225 213,225
Rentals and Leases 15,000 15,000
Investment Income 25,000 25,000
Total Operating Revenue 22,361,813 22,173,591
Version: 5359-4613-2631
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School District No. 64 (Gulf Islands)

Annual Budget - Schedule of Operating Expense by Object

Schedule 2B

Year Ended June 30, 2021
2021 2020 Amended
Annual Budget Annual Budget
$ h)
Salarics
Teachers 6,878,674 6,955,309
Principals and Vice Principals 1,883,687 1,797,252
Educational Assistants 903,008 886,029
Support Staff 2,282,943 2,373,286
Other Professionals 1,319,472 1,207,676
Substitutes 601,575 601,575
Total Salaries 13,869,359 13,821,127
Employce Benefits 3,346,391 3,368,922
Total Salaries and Benefits 17,215,750 17,190,049
Services and Supplies
Services 965,615 1,092,465
Student Transportation 1,166,600 1,042,600
Professional Development and Travel 388,799 407,877
Rentals and Leases 3,000 23,000
Dues and Fees 41,275 41,275
Insurance 55,281 55,281
Supplies 704,074 701,824
Utilities 475,000 475,000
Total Services and Supplies 3,799,644 3,839,322
Total Operating Expense 21,015,394 21,029,371
Version: 5359-4613-2631
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School District No. 64 (Gulf Islands)

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2021

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Budgcted Surplus (Deficit), for the year

Version: 5359-4613-2631
June 10, 2020 14:46

Schedule 3

2021 2020 Amended
Annual Budget Annual Budget
$ $
2,238,650 2,675,004
674,900 945,093
1,100 5,500
2,914,650 3,625,597
2,811,021 3,521,968
103,629 103,629
2,914,650 3,625,597
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School District No. 64 (Gulf Islands)

Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2021

2021 Annual Budget

Schedule 4

Invested in Tangible Local Fund 2020 Amended
Capital Asscts Capital Balance Annual Budget
$ $ 3 $
Revenues
Provincial Grants
Ministry of Education 225,000 225,000 225,000
Amortization of Deferred Capital Revenue 1,250,000 1,250,000 975.830
Total Revenue 1,475,000 - 1,475,000 1,200,830
Expenses
Operations and Maintenance 225,000 225,000 225,000
Amortization of Tangible Capital Assets
Operations and Maintenance 1,091,000 1,091,000 1,071,599
Transportation and Housing 109.000 109,000 108,473
Total Expense 1,425,000 - 1,425,000 1,405,072
Net Revenue (Expense) 50,000 - 50,000 (204,242)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 75,000 75,000 75,000
Total Net Transfers 75.000 B 75,000 75.000
Other Adjustments to Fund Balances
Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year 125,000 - 125,000 (129,242)
Version: 5359-4613-2631
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