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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 64 (GULF ISLANDS)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2021/2022 pursuant
to section 113 of the School Act, R.S.B.C., 1996, ¢. 412 as amended from time to time (called the "Act").

1. Board has complied with the provisions of the Act respecting the Annual Budget
adopted by this bylaw.

2. This bylaw may be cited as School District No. 64 (Gulf Islands)
Annual Budget Bylaw for fiscal year 2021/2022.

3. The attached Statement 2 showing the estimated revenue and expense for the
2021/2022 fiscal year and the total budget bylaw amount of $26,811,055 for the 2021/2022 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2021/2022.
READ A FIRST TIME THE 9th DAY OF JUNE, 2021,
READ A SECOND TIME THE 9th DAY OF JUNE, 2021;

READ A THIRD TIME, PASSED AND ADOPTED THE 9th DAY OF JUNE, 2021;
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Secretary Tregéurer /
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I HEREBY CERTIFY this to be a true original of School District No. 64 (Gulf Islands)
Annual Budget Bylaw 2021/2022, adopted by the Board the 9th DAY OF JUNE, 2021.

/
Secretary’ Treasyfer
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School District No. 64 (Gulf Islands) Statement 2

Annual Budget - Revenue and Expense
Year Ended June 30, 2022

2022
Annual Budget

2021 Amended
Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 1,440.000 1,430.813
Total Ministry Operating Grant Funded FTE's 1,440.000 1,430.813
Revenues $ $
Provincial Grants
Ministry of Education 24,376,119 25,514,982
Tuition 650,000 384,800
Other Revenue 1,488,500 828,500
Rentals and Leases 25,000 15,000
Investment Income 25,000 8,000
Amortization of Deferred Capital Revenue 1,050,000 1,043,000
Total Revenue 27,614,619 27,794,282
Expenses
Instruction 18,588,917 19,307,363
District Administration 1,270,141 1,286,283
Operations and Maintenance 4,486,399 4,523,432
Transportation and Housing 1,865,598 1,814,235
Total Expense 26,211,055 26,931,313
Budgeted Surplus (Deficit), for the year 1,403,564 862,969
Budgeted Surplus (Deficit), for the year comprised of:
Operating Fund Surplus (Deficit) 1,003,564 793,969
Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit) 400,000 69,000
Budgeted Surplus (Deficit), for the year 1,403,564 862,969
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School District No. 64 (Gulf Islands)

Annual Budget - Revenue and Expense
Year Ended June 30, 2022

2022
Annual Budget

Statement 2

2021 Amended
Annual Budget

Budget Bylaw Amount
Operating - Total Expense
Operating - Tangible Capital Assets Purchased
Special Purpose Funds - Total Expense
Special Purpose Funds - Tangible Capital Assets Purchased
Capital Fund - Total Expense
Tota) Budget Bylaw Amount

21,425,857 21,519,720
600,000 75,000
3,235,198 3,862,593
200,000

1,550,000 1,549,000
26,811,055 27,206,313
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Sore 9/2021\

Signature of the Secretary“Lreasurey”
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School District No. 64 (Gulf Islands)
Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2022

Statement 4

2022 2021 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year 1,403,564 862,969
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (600,000) (275,000)
Total Acquisition of Tangible Capital Assets (600,000) (275,000)
Amortization of Tangible Capital Assets 1,250,000 1,249,000
Total Effect of change in Tangible Capital Assets 650,000 974,000
(Increase) Deerease in Net Financial Assets (Debt) 2,053,564 1,836,969
Version: 8992-8246-6264
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Schedule 2

School District No. 64 (Gulf Islands)

Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2022

2022 2021 Amended
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education 21,720,921 21,880,389

Tuition 650,000 384,800

Other Revenue 608,500 100,500

Rentals and Leases 25,000 15,000

Investment Income 25,000 8,000

Total Revenue 23,029,421 22,388,689
Expenses

Instruction 15,457,348 15,548,399

District Administration 1,270,141 1,286,283

Operations and Maintenance 2,932,770 2,977,803

Transportation and Housing 1,765,598 1,707,235

Total Expense 21,425,857 21,519,720
Net Revenue (Expense) 1,603,564 868,969
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (600,000) (75,000)

Total Net Transfers (600,000) (75,000)
Budgeted Surplus (Deficit), for the year 1,003,564 793,969
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School District No. 64 (Gulf Islands)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2022

Schedule 2A

2022 2021 Amended
Annual Budget Annual Budget
$ 5
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 21,265,259 20,931,597
Other Ministry of Education Grants
Pay Equity 102,398 102,398
Student Transportation Fund 328,264 328,264
Support Staff Benefits Grant 25,000 25,601
Teachers' Labour Settlement Funding 457,529
Early Career Mentorship Funding 35,000
Total Provincial Grants - Ministry of Education 21,720,921 21,880,389
Tuition
International and Out of Province Students 650,000 384,800
Total Tuition 650,000 384,800
Other Revenues
Miscellaneous
Miscellaneous 591,500 83,500
District Entered 17,000 17,000
Total Other Revenue 608,500 100,500
Rentals and Leases 25,000 15,000
Investment Income 25,000 8,000
Total Operating Revenue 23,029,421 22,388,689
Version: 8992-8246-6264
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School District No. 64 (Gulf Islands) Schedule 2B
Annual Budget - Schedule of Operating Expense by Object

Year Ended June 30, 2022
2022 2021 Amended
Annual Budget Annual Budget
$ $
Salarics
Teachers 6,704,443 7,239,620
Principals and Vice Principals 1,930,103 1,883,687
Educational Assistants 908,668 914.875
Support Staff 2,267,508 2,275,331
Other Professionals 1,439,612 1,368,997
Substitutes 602,216 612,216
Total Salaries 13,852,550 14,294,726
Employee Benefits 3,500,092 3,416,476
Total Salaries and Benefits 17,352,642 17,711,202
Services and Supplies
Services 1,341,224 881,365
Student Transportation 1,063,600 1,021,600
Professional Development and Travel 401,570 389,561
Rentals and Leases 3,000 3,000
Dues and Fees 43,225 40,025
Insurance 49,281 53,281
Supplies 681,315 837,686
Utilities 490,000 582,000
Total Services and Supplies 4,073,215 3,808,518
Total Operating Expense 21,425,857 21,519,720
Version: 8992-8246-6264
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School District No. 64 (Gulf Islands)

Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2022

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Total Revenue

Expenses
Instruction
Operations and Maintenance
Total Expense

Net Revenue (Expense)
Net Transfers (to) from other {unds
Tangible Capital Assets Purchased

Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 8992-8246-6264
June 14,2021 8:20

Schedule 3

2022 2021 Amended
Annual Budget Annual Budpet
$ $
2,355,198 3,334,593
880,000 728,000
3,235,198 4,062,593
3,131,569 3,758,964
103,629 103,629
3,235,198 3,862,593
- 200,000
(200,000)
- (200,000)
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School District No. 64 (Gulf Islands)

Annual Budget - Capital Revenue and Expense

Schedule 4

Year Ended June 30, 2022
2022 Annual Budget
Invested in Tangible Local Fund 2021 Amended
Capital Assets Capital Balance Annual Budget
$ $ S $
Revenues
Provincial Grants
Ministry of Education 300,000 300,000 300,000
Amortization of Deferred Capital Revenue 1,050,000 1,050,000 1,043,000
Total Revenue 1,350,000 - 1,350,000 1,343,000
Expenses
Operations and Maintenance 300,000 300,000 300,000
Amortization of Tangible Capital Assels
Operations and Maintenance 1,150,000 1,150,000 1,142,000
Transportation and Housing 100,000 100,000 107,000
Total Expense 1,550,000 - 1,550,000 1,549,000
Net Revenue (Expense) (200,000) - (200,000) (206,000)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 600,000 600,000 275,000
Total Net Transfers 600,000 - 600,000 275.000
Other Adjustments to Fund Balances
Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year 400,000 - 400,000 69,000
Version: §992-8246-6264
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