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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 64 (GULF ISLANDS)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2022/2023 pursuant
to section 113 of the Schoo! Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education Policies respecting the Annual Budget adopted by this bylaw.

2 This bylaw may be cited as School District No. 64 (Gulf Islands)
Annual Budget Bylaw for fiscal year 2022/2023.

3. The attached Statement 2 showing the estimated revenue and expense for the
2022/2023 fiscal year and the total budget bylaw amount of $28,225,567 for the 2022/2023 fiscal
year was prepared in accordance with the Act.
4. Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2022/2023.
READ A FIRST TIME THE 8th DAY OF JUNE, 2022,
READ A SECOND TIME THE 8th DAY OF JUNE, 2022,

READ A THIRD TIME, PASSED AND ADOPTED THE 8th DAY OF JUNE, 2022

LA A

Chalrperson of the Board

Secretary Trea,s‘ilr?
/
.-"l
| HEREBY CERTIFY this to be a true original of School District No. 64 (Gulf Islands)
Annual Budget Bylaw 2022/2023, adopted by the Board the _g_ DAYOF __ Sbw< , 2022.
=l |

Secretary Treasufer \
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School District No. 64 (Gulf Islands)

Annual Budget - Revenue and Expense
Year Ended June 30, 2023

2023
Annual Budget

Statement 2

2022 Amended
Annual Budget

Ministry Operating Grant Funded FTE's
School-Age
Adult
Total Ministry Operating Grant Funded FTE's

Revenues
Provincial Grants
Ministry of Education
Tuition
Other Revenue
Rentals and Leases
Investment Income
Amortization of Deferred Capital Revenue
Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Transportation and Housing
Debt Services
Total Expense

Net Revenue (Expense)
Budgeted Allocation (Retirement) of Surplus (Deficit)

Budgeted Surplus (Deficit), for the year

Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficit)

Budgeted Surplus (Deficit), for the year

Version: 1579-9833-7851
June 10, 2022 10:08

1,420.000 1,461.438
1.063
1,420.000 1,462.501
$ $
24,575,926 25,214,433
725,000 650,000
1,517,500 1,310,500
40,000 25,000
35,000 20,000
1,200,000 1,050,000
28,093,426 28,269,933
19,038,588 19,275,596
1,424,336 1,311,060
4,562,771 4,491,777
1,896,223 1,887,899
103,649 101,443
27,025,567 27067775
1,067,859 1,202,158
202,141
1,270,000 1,202,158
1,270,000 1,202,158
1,270,000 1,202,158
Page 2



School District No. 64 (Gulf Islands) Statement 2

Annual Budget - Revenue and Expense
Year Ended June 30, 2023

2023 2022 Amended
Annual Budget Annual Budget
Budget Bylaw Amount

Operating - Total Expense 22,029,760 21,804,266
Operating - Tangible Capital Assets Purchased 1,200,000 600,000
Special Purpose Funds - Total Expense 3,495,807 3,713,509
Capital Fund - Total Expense 1,500,000 1,550,000
Total Budget Bylaw Amount 28,225,567 27.667.775

Approved by the Bo;

June (5% 2022

Signature of the Chairpess Date Signed
A7 Jore IS = N
Signature nWSupcrimemlcul o Date Signed
/_7\ // Juwne <§,'ZD‘LL
Signature of the Secretary Treasurer Date Signed

Version: 1579-9833-7851
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School District No. 64 (Gulf Islands) Statement 4
Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2023

2023 2022 Amended
Annual Budget Annual Budget
$ h)
Surplus (Deficit) for the year 1,067,859 1,202,158
Effect of change in Tangible Capital Asscts
Acquisition of Tangible Capital Assets
From Operating and Special Purpose Funds (1,200,000) (600,000)
Total Acquisition of Tangible Capital Asscts (1,200,000) (600,000)
Amortization of Tangible Capital Assets 1,200,000 1,250,000
Total Effect of change in Tangible Capital Assets - 650,000
(Increase) Decrease in Net Financial Assets (Debt) 1,067,859 1,852,158
Version: 1579-9833-7851
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School District No. 64 (Gulf Islands)

Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2023

Schedule 2

2023 2022 Amended
Annual Budget Annual Budget
$ $
Revenues
Provincial Grants
Ministry of Education 21,545,119 21,865,924
Tuition 725,000 650,000
Other Revenue 757,500 645,500
Rentals and Leases 40,000 25,000
Investment Income 30,000 20,000
Total Revenue 23,097,619 23.206.424
Expenses
Instruction 15,646,430 15,663,530
District Administration 1,424,336 1,311,060
Operations and Maintenance 3,162,771 3,041,777
Transportation and Housing 1,796,223 1,787,899
Total Expense 22,029,760 21,804,266
Net Revenue (Expense) 1,067,859 1,402,158
Budgeted Prior Year Surplus Appropriation 202,141
Net Transfers (to) from other funds
Tangible Capital Assets Purchased (1,200,000) (600,000)
Local Capital (70,000) (802,158)
Total Net Transfers (1,270,000) (1,402,158)

Budgeted Surplus (Deficit), for the year

Version: 1579-9833-7851
June 10, 2022 10:08
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School District No. 64 (Gulf Islands)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2023

Schedule 2A

2023 2022 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education
Operating Grant, Ministry of Education 21,080,957 21,401,511
Other Ministry of Education Grants
Pay Equity 102,398 102,398
Student Transportation Fund 328,264 328.264
Support Staff Benefits Grant 26,000 25,000
FSA Scorer Grant 7,500 2,753
District Capacity Building 4,725
Early Learning Framework 1,273
Total Provincial Grants - Ministry of Education 21,545,119 21,865,924
Tuition
International and Out of Province Students 725,000 650,000
Total Tuition 725,000 650,000
Other Revenues
Miscellaneous
Miscellancous 732,500 621,500
GISPA Tuition 25,000 24,000
Total Other Revenue 757,500 645,500
Rentals and Leases 40,000 25,000
Investment Income 30,000 20,000
Total Operating Revenue 23,097,619 23,206,424
Version: 1579-9833-7851
June 10,2022 10:08
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Schedule 2B

School District No. 64 (Gulf Islands)
Annual Budget - Schedule of Operating Expense by Object

Year Ended June 30, 2023
2023 2022 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 6,228,199 6,700,533
Principals and Vice Principals 2,062,237 1,924,247
Educational Assistants 1,036,566 989,960
Support Staff 2,025,930 2,274,265
Other Professionals 1,607,567 1,509,060
Substitutes 669,675 599,716
Total Salaries 13,630,174 13,997,781
Employee Benefits 3,475,113 3,543,500
Total Salaries and Benefits 17,105,287 17,541,281
Services and Supplies
Services 1,848,255 1,375,725
Student Transportation 1,086,850 1,063,600
Professional Development and Travel 530,560 454,924
Rentals and Leases 3,000 3,000
Dues and Fees 43,225 43,225
Insurance 52,281 49,281
Supplies 735,302 693,230
Utilities 625,000 580,000
Total Services and Supplies 4,924,473 4,262,985
Total Operating Expense 22,029,760 21,804,266
Version: 1579-9833-7851
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School District No. 64 (Gulf Islands)

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2023

Revenues
Provincial Grants
Ministry of Education
Other Revenue
Investment Income
Total Revenue

Expenses
Instruction
Debt Services
Total Expense

Budgeted Surplus (Deficit), for the year

Version: 1579-9833-7851
June 10, 2022 10:08

Schedule 3

2023 2022 Amended
Annual Budget Annual Budget
$ $
2,730,807 3,048,509
760,000 665,000
5,000 -
3,495,807 3,713,509
3,392,158 3,612,066
103,649 101,443
3,495,807 3,713,509
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School District No. 64 (Gulf Islands)

Annual Budget - Capital Revenue and Expense
Year Ended June 30, 2023

2023 Annual Budget

Schedule 4

Invested in Tangible Local Fund 2022 Amended
Capital Assets Capital Balance Annual Budget
3 S $ $
Revenues
Provincial Grants
Ministry of Education 300,000 300,000 300,000
Amortization of Deferred Capital Revenue 1,200,000 1,200,000 1.050,000
Total Revenue 1,500,000 - 1,500,000 1,350,000
Expenses
Operations and Maintenance 300,000 300,000 300,000
Amortization of Tangible Capital Assets
Operations and Maintenance 1,100,000 1,100,000 1,150,000
Transportation and Housing 100,000 100,000 100,000
Total Expense 1,500,000 - 1,500,000 1,550,000
Net Revenue (Expense) = - - (200,000)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 1,200,000 1,200,000 600,000
Local Capital 70,000 70,000 802.158
Total Net Transfers 1,200,000 70,000 1,270,000 1.402.158
Other Adjustments to Fund Balances
Total Other Adjustments to Fund Balances - - -
Budgeted Surplus (Deficit), for the year 1,200,000 70,000 1,270,000 1.202,158
Version: 1579-9833-7851
June 10, 2022 10:08 Page 13



