SCHOOL DISTRICT NO. 64 (GULF ISLANDS)

112 Rainbow Road, Salt Spring Island, B.C. V8K 2K3
T: (250) 537-5548 F: (250) 537-4200 W: sd64.bc.ca

A Community of Learners

June 16, 2023

Tan Aaron, Director

School District Financial Reporting Unit

Resource Management & Executive Financial Office Division
Ministry of Education

3rd Floor, 620 Superior St

Victoria, BC V8V 1V2

Dear Mr. Aaron:
Enclosed please find one original copy of the 2023/2024 Annual Budget and Bylaw, adopted at a

Regular Meeting of the Board of Education, School District No. 64 (Gulf Islands) on June 14,
2023.

Yours truly,

Lori Deacon
Director of Corporate Services

Encl.
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ANNUAL BUDGET BYLAW
A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 64 (GULF ISLANDS)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2023/2024 pursuant
to section 113 of the School Act, R.S.B.C., 1996, ¢c. 412 as amended from time to time (called the "Act").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Annual Budget adopted by this bylaw.

2 This bylaw may be cited as School District No. 64 (Gulf Islands)
Annual Budget Bylaw for fiscal year 2023/2024.

B8 The attached Statement 2 showing the estimated revenue and expense for the
2023/2024 fiscal year and the total budget bylaw amount of $30,671,242 for the 2023/2024 fiscal
year was prepared in accordance with the Act.
4, Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2023/2024.
READ A FIRST TIME THE 14th DAY OF JUNE, 2023,
READ A SECOND TIME THE 14th DAY OF JUNE, 2023;

READ A THIRD TIME, PASSED AND ADOPTED THE 14th DAY OF JUNE, 2023;

“SLcretary Treasurer

| HEREBY CERTIFY this to be a true original of School District No. 64 (Gulf Islands)

Annual Budget Bylaw 2023/2024, adopted by the Board the 14th DAY OF JUNE, 2023. //

/ / _
7 ’ / y ki

< Secrefapy Treasurer

Version: 9657-8912-6929
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School District No. 64 (Gulf Islands)

Annual Budget - Revenue and Expense
Year Ended June 30, 2024

2024
Annual Budget

Statement 2

2023 Amended
Annual Budget

Ministry Operating Grant Funded FTE's
School-Age
Total Ministry Operating Grant Funded FTE's

Revenues

Provincial Grants
Ministry of Education and Child Care
Other

Tuition

Other Revenue

Rentals and Leases

Investment Income

Amortization of Deferred Capital Revenue

Total Revenue

Expenses
Instruction
District Administration
Operations and Maintenance
Transportation and Housing
Total Expense

Net Revenue (Expensc)
Budgeted Allocation (Retirement) of Surplus (Deficit)

Budgeted Surplus (Deficit), for the year

Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)
Capital Fund Surplus (Deficil)

Budgeted Surplus (Deficit), for the year

Version: 9657-8912-6929
June 05,2023 10:23

1,495.000 1,494.313
1,495,000 1,494 313
s b
26,334,658 24,998,070
632,478
560,000 627,000
1,293,800 799,500
60,000 55,000
190,000 190,000
1,062,741 1,200,000
29,501,199 28,502,048
21,672,826 20,334,222
1,525,000 1,645,971
4,508,957 4,512,389
1,919,631 1,893,215
29,626,414 28,385,797
(125,215) 116,251
740,511 1,083,749
615,296 1,200,000
615,296 1,200,000
615,296 1.200.000

Page 2



School District No. 64 (Gulf Islands)

Annual Budget - Revenue and Expense
Year Ended June 30, 2024

2024
Annual Budget

Statement 2

2023 Amended
Annual Budget

Budget Bylaw Amount

Operating - Total Expense 24,029,915 23,064,368
Operating - Tangible Capital Assets Purchased 1,200,000
Special Purpose Funds - Total Expense 4,104,226 3,821,429
Special Purpose Funds - Tangible Capital Assets Purchased 94,828
Capital Fund - Total Expense 1,492,273 1,500,000
Capital Fund - Tangible Capital Assets Purchased from Local Capital 950,000
Total Budget Bylaw Amount 30,671,242 29,585,797

Approved by the Board

Signature of the Chairperson of the Board of Education Date Signed

Signature of the Superintendent Date Signed

Signature of the Secretary Treasurer Date Signed

Version: 9657-8912-6929
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School District No. 64 (Gulf Islands)

Annual Budget - Changes in Net Financial Assets (Debt)
Year Ended June 30, 2024

Statement 4

2024 2023 Amended
Annual Budget Annual Budget
$ $
Surplus (Deficit) for the year (125,215) 116,251
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Asscts

From Operating and Special Purpose Funds (94,828) (1,200,000)

From Local Capital (950,000)

Total Acquisition of Tangible Capital Assets (1,044,828) (1,200,000)
Amortization of Tangible Capital Assets 1,492,273 1,200,000
Total Effect of change in Tangible Capital Asscts 447,445 -

322,230 116.251

(Increase) Decrease in Net Financial Assets (Debt)

Version: 9657-8912-6929
June 05, 2023 10:23
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School District No. 64 (Gulf Islands) SEE

Annual Budget - Operating Revenue and Expense
Year Ended June 30, 2024

2024 2023 Amended
Annual Budget Annual Budget
$ $

Revenues

Provincial Grants

Ministry of Education and Child Care 22,715,604 21,519,119

Tuition 560,000 627,000

Other Revenue 723,800 799,500

Rentals and Leases 60,000 55,000

Investment Income 180,000 180,000

Total Revenue 24,239,404 23,180,619
Expenses

Instruction 17,577,421 16,616,442

District Administration 1,525,000 1,645,971

Operations and Maintenance 3,142,065 3,008,740

Transportation and Housing 1,785,429 1.793.215

Total Expense 24029915 23,064 368
Net Revenue (Expense) 209,489 116.251
Budgeted Prior Year Surplus Appropriation 740,511 1.083.749
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (1,200,000)

Local Capital (950,000)

Total Net Transfers (950,000) (1.200.000)

Budgeted Surplus (Deficit), for the year - -

Version: 9657-8912-6929
June 05, 2023 10:23 Page 5



School District No. 64 (Gulf Islands)

Annual Budget - Schedule of Operating Revenue by Source
Year Ended June 30, 2024

Schedule 2A

2024 2023 Amended
Annual Budget Annual Budget
$ $
Provincial Grants - Ministry of Education and Child Care
Operating Grant, Ministry of Education and Child Care 22,277,442 21,080,957
Other Ministry of Education and Child Care Grants
Pay Equity 102,398 102,398
Student Transportation Fund 328,264 328,264
FSA Scorer Grant 7,500 7,500
Total Provincial Grants - Ministry of Education and Child Care 22,715,604 21.519.119
Tuition
International and Out of Province Students 560,000 627.000
Total Tuition 560,000 627,000
Other Revenues
Other School District/Education Authorities 10,000 10,000
Miscellaneous
Miscellaneous 187,800 757,500
GISPA Registration 30,000 32,000
Homestay Fees 400,000
Medical Fees 96,000
Total Other Revenue 723,800 799,500
Rentals and Leases 60,000 55,000
Investment Income 180,000 180,000
Total Operating Revenue 24,239,404 23.180.619
Yersion: 9657-8912-6929
June 05,2023 10:23
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School District No. 64 (Gulf Islands) Schedule 2B

Annual Budget - Schedule of Operating Expense by Object
Year Ended June 30, 2024

2024 2023 Amended
Annual Budget Annual Budget
$ $
Salaries
Teachers 7,656,223 7,207,339
Principals and Vice Principals 2,190,742 2,059,568
Educational Assistants 1,358,475 1,097,596
Support Staff 2,020,970 2,081,522
Other Professionals 1,693,849 1,741,065
Substitutes 721,675 641,155
Total Salaries 15,641,934 14,828,245
Employee Benefits 3,692,439 3,510,845
Total Salaries and Benefits 19,334,373 18,339,000
Services and Supplies
Services 1,664,280 1,760,950
Student Transportation 1,091,600 1,065,100
Professional Development and Travel 470,376 479,405
Rentals and Leases : 3,000 3,000
Dues and Fees 37,175 39,175
Insurance 62,281 62,281
Supplies 781,830 780,367
Utilities 585,000 535,000
Total Services and Supplies 4,695,542 4,725,278
Total Operating Expense 24,029,915 23.064.368

Version: 9657-8912-6929
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School District No. 64 (Gulf Islands)

Annual Budget - Special Purpose Revenue and Expense
Year Ended June 30, 2024

Revenues

Provincial Grants
Ministry of Education and Child Care

Other
Other Revenue

Investment Income

Total Revenue

Expenses
Instruction

Operations and Maintenance

Total Expense

Net Revenue (Expensc)

Net Transfers (to) from other funds
Tangible Capital Assets Purchased
Total Net Transfers

Budgeted Surplus (Deficit), for the year

Version: 9657-8912-6929

June 05,2023 10:23

Schedule 3

2024 2023 Amended
Annual Budget Annual Budget
$ $
3,619,054 3,178,951
632,478
570,000
10,000 10,000
4,199,054 3,821,429
4,095,405 3,717,780
8,821 103,649
4,104,226 3,821,429
94,828 -
(94,828)
(94,828) -
Page 10
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School District No. 64 (Gulf Islands)

Annual Budget - Capital Revenue and Expense

Year Ended June 30, 2024

2024 Annual Budget

Schedule 4

Invested in Tangible Local Fund 2023 Amended
Capital Assets Capital Balance Annual Budget
$ $ $
Revenues
Provincial Grants
Ministry of Education and Child Care - 300,000
Amortization of Deferred Capital Revenue 1,062,741 1,062,741 1,200,000
Total Revenue 1,062,741 - 1,062,741 1,500,000
Expenses
Operations and Maintenance - 300,000
Amortization of Tangible Capital Assets
Operations and Maintenance 1,358,071 1,358,071 1,100,000
Transportation and Housing 134,202 134,202 100,000
Total Expense 1,492,273 - 1,492,273 1.500.000
Net Revenue (Expensc) (429,532) - (429,532) -
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 94,828 94,828 1,200,000
Local Capital 950.000 950,000
Total Net Transfers 94,828 950,000 1,044,828 1.200.000
Other Adjustments to Fund Balances
Tangible Capital Assets Purchased from Local Capital 950,000 (950,000) -
Total Other Adjustments to Fund Balances 950,000 (950,000) -
Budgeted Surplus (Deficit), for the year 615,296 - 615,296 1,200.000

Version: 9657-8912-6929
June 05, 2023 10:23
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